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If you are patient in one moment of anger, you will escape a hundred days of sorrow.   Chinese Epigram
Dear Friends,

The summer season is finally upon us.  Here is Chicago the weather has been great – hopefully it will continue until the end of August.

As you may recall, I am helping to moderate the NAFEM 2004 International Conference that is being held in the Chicago area on June 22.  I have found some very interesting information during my research in preparation for my presentation on “Doing Business in Europe”.  That is the good thing about being involved with things like this: One becomes exposed to all kinds of information that you would not otherwise find unless you were specifically seeking it.  

My Power Point Presentation will be approximately 20 minutes.  For those of you who cannot attend, I plan on having the slides available on my web site after the 22nd of June.
Keith’s Korner:  2002 Chardonnay Arrowood is a great buy at US$25.00.  Please feel free to email your comments directly to Keith Jaffee at keith.jaffee@focuspg.com.

This week there are a few very interesting topics in the newsletter:

1. Tourism in Cuba – Although Americans cannot go there, the rest of the world does!

2. Terror alerts are not scaring off would be travelers.

3. Could the growth bubble in Dubai be slowing?

4. Can’t keep a good clean cut American out of their favorite casino.

5. Don’t tell Italy it doesn’t have claim to the Neapolitan Pizza.

6. What’s with the rising price of milk?

7. Fish and Pregnancy – not a perfect match?

8. Russian Ruble to soon float? I’ll believe it when it happens.

Hope all remains well and keep you mail coming,

Bill Stella

========================================

Cuba: Visitors Top 1m For First 5 Months Of '04 
========================================

More than one million visitors have come to Cuba for the first five months of this year and tourism officials are predicting that the figure will double by year end. A statement issued by the Ministry of Tourism (MINTUR) said that in 2002 and 2003, the one million mark was reached on 29 July and 29 June, respectively, and "creates the conditions to receive two million tourists this year for the first time in the history of Cuban tourism." 
Read the full story >>
===================================

U.S. Travelers Undeterred By Terror Alert 
===================================

On the eve of the Memorial Day holiday that traditionally signals the kickoff of the summer travel season, Americans appear firm in their resolve to travel despite concerns about the war in Iraq and the new terror alert issued by the U.S. Attorney General's Office earlier this week. These were among the key findings of a new national poll of 803 active travelers conducted May 25-27 by the Orlando-based travel marketing, advertising and public relations firm of Yesawich, Pepperdine, Brown & Russell. According to the survey: 72% of leisure travelers agreed that the current situation in Iraq would have no effect on their summer travel plans (13% of respondents stated it would). 
Read the full story >>
===========================

UAE: Arrested Development? 
===========================

The summer sun is beating down on Dubai's beaches, but it seems some of the heat has been taken out of the emirate's tourism industry. Dubai was the world's fastest growing tourism destination in 2002, according to the World Tourism Organization, but the torrent of new arrivals slowed markedly last year. Furthermore, anecdotal evidence suggests Dubai only achieved its modest increases in tourist traffic by slashing hotel rates, often to unprofitable levels. 
Read the full story >>
========================================

Survey Shows More Americans Visiting Casinos 
=========================================

Two million more Americans visited a casino in 2003 than in 2002, according to the 2004 State of the States: The AGA Survey of Casino Entertainment, released today by the American Gaming Association (AGA). The survey, which includes 2003 economic data for the commercial casino industry as well as the results of 2004 public opinion polling, reports that 53.4 million adult Americans went to casinos last year, according to data compiled by Harrah's Entertainment, Inc./NFO WorldGroup. The data also found that these visitors made a total of 310 million trips to casinos in 2003, averaging 5.8 trips per person. In addition to visiting casinos in greater numbers, Americans continue to show strong support for casino gaming. 
Read the full story >>
================================

Italy looks to protect Neapolitan pizza 
=================================

Italian officials have drafted a three-page proposal outlining what makes an authentic Neapolitan pizza. The document specifies what types of flour, oil, salt and tomatoes must be used, as well as forbidding rolling pins and dough machines.   CNNmoney/Reuters (5/27),   The Boston Globe/Associated Press (5/27)[image: image1.png]



==============================

What's behind rising dairy prices? 
===============================

Federally established prices for milk are based on commodity prices for dairy products at the Chicago Mercantile Exchange, a 4-year-old formula that replaced a more complex survey method many milk producers were happy to be rid of. But when the market prices reached record lows in recent years, farmer sold cows and cut back milk production, a move that is resulting in supply pressures and higher prices for consumers today.   Pittsburgh Post-Gazette (5/27)

============================================

Study: Not all fish good for babies during pregnancy 
============================================

New research on the benefits and risks of fish consumption during pregnancy is likely to add more confusion to the already controversial topic. The research suggests consumption of oily fish, such as salmon or trout, as infrequently as once a week can help protect children from asthma, but eating processed fish sticks during pregnancy can boost the risk of asthma in babies.   WebMD (5/25)

===========================================

Russian Ruble to be fully convertible in two years?

===========================================

Vladimir Putin of Russia said Wednesday that the ruble could be fully convertible to other currencies within two years and that inflation needed to be brought down to an annual rate of 3 percent within the same period.

"The policy of consistently reducing inflation must be continued, and I think that the government could attain the level of 3 percent a year and create, in the coming two years, conditions for ensuring the ruble's convertibility," Putin told the Federal Assembly in a wide-ranging state-of-the-nation speech here. The New York Times 


Thanks much,

William Stella
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Feel free to send this newsletter to a friend

Back Issues of the Newsletter can be found on my website: www.dmsintr.com
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Click here for your valued comments

